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Presentation of the Fiscal-Year 2017-2018 Budget 

 
The Finance Committee presented their recommended FY 2017-2018 Budget to the Board 
on April 4, 2018.   After discussion the Board unanimously approved the  attached budget to 
the Membership for adoption at the May 21, 2018 Luncheon. The Board directed that in the 
interest of fiscal transparency, the approved budget should be posted on the Club website 
for members to review in advance of the May vote.  The approved Woman’s Club budget is 
composed of two documents:  the Operating (expense) Budget and the Capital Budget.  The 
Club’s fiscal year starts June 1.  Highlights of both the Operating and Capital budgets are 
addressed briefly below.  If you have any questions please call or e-mail Meg Monroe, 
Finance Officer. 
 
Approved Fiscal-Year 2017-18 Operating Budget Highlights 

Income 
§ Dues remain the same, $350, for the third year. 
§ By choice of their leaders some club events become fundraisers. 
§ Net rental income is projected to increase by about 60% over the FY17-18 projected 

net income. 

Expenses 
§ The Operating budget increased over all 3%, principally because of increase in 

contract service hourly rates and fixed expenses (property taxes, utilities, insurance, 
etc.). 

§ Successful new programs introduced in FY17-18 including the electronic weekly 
newsletter and Club Days will continue, all other programs are funded at the same 
level as FY17-18. 

§ Monthly luncheon budget remains the same $1,300 per luncheon, although the 
Board voted to increase the member lunch fee from $10 to $15 in order to cover 
more of the support costs of providing the luncheons. (line 28) 

§ The club funding for Philanthropy Grants was increased by 30% to $10,000. (line30) 
§ The Board’s goal of at least $30,000 in savings toward the Capital Program was met. 

Cash-to-savings projected at $34,245. (line 28) 

Approved Fiscal-Year 2017-18 Capital Budget Highlights 

§ The Woman’s Club continues to  carry no debt. 
§ Continue to set funds aside for underwriting the Operating Budget and for immediate 

emergencies. 
§ The Capital Program was divided to fund:  

o A member recommended project for FY17-18 Acoustic improvements to the 
Ballroom, budget incentive to match member contributions ($15,000). (line 
5)  

o A three year Capital Program: 2021 Kitchen/electrical systems health and 
safety upgrades, estimated at $350,000 including new appliances.  Capital 
on hand going into FY 2017-18 is 32% or $112,900 of the need.  Based on 
fund raising and member contributions to Historic Preservation in FY18-19, 
this project could be moved forward in time. (line 11)  



 


